G NEW-YORK DAY TRIDUNE TUESDAY, DECEMBER 10, 1861
: S N e = =3 - - - »
1\ }'. E ']‘ ]' ) U ] "lm.m?? trnnmaction, $han the two prior loans, wos, in | ever, or ghseted from reballion large somy muad m-l artments 1hab 1ha generans ranfidence repored by |alwaye generally known, wonld not be likely to be | mine bow far the svnnu) snd s ] I¥
r i ] ! A Lk' l) {. Y o |a0me respects BL leikt, more eo. It wae couplad n:;.u:v.:;!q: provided for by t'_;,;:_un'im losn, fb'.- poor us woll as :’f; b rich Bu thie pabiio fuith be fincrenssd beyond the veal wants of budiness, . 0of tha people sball be dini: it»’:.‘ml ,m:‘. “
{with no wrrangemont for reimbureamant, and eu- | Already in a former report the Seeretary has had | never disnppotnted, Liw oxpresses 80 opiuion in favor ol Lhia plin with | by economy, by pradent, yot vigorons ndj Ry, |
' -~ - | tailed o immediate expense on the tresenry, hayoud | the konor of itating the princijles by which, as tm‘ 1t st oy bo concealel, however, that the con- | the grenter coutitlence, becanee it has the advantage | mouns to code, und vy just eentributiona freg \d
lihot of preperng and issuing the bonds 1% was | couceives, the propertions of inxatioy and lonos! divion of the putional Huances when the present Sac- of recommendation from experienee. !t fa not an | property, Nothing wore certuinly enbunesy s
I : o 4 4 |eanpled, alsg, with an understanding in the form of | should be determived, Ite lloction has only confinwed | retary entered npon the duties of hin oflice, though | untricd theory. Ia the State of I'!l!“’-lﬂ'k and iﬂllll'l illi_}uu\‘cli resouress thim the mhﬂu(i‘
Tlil' Rl‘-lillll |\ :'H'ﬁ'i wil'y ‘}mr‘i‘. Jan ofition t4 tho associates, thist o or Aftr tha Tt ] big opleion that udequate. provieion by texation for | mewbat lnproved doring the slle und upight, | one ou moro of the other States, it han been eib- f‘-ﬂdlwtm enerey in 8 tuintsteation, “ 8
- of Javwuy & founth sivance of fifry mitlioss shonki | mdiiiry axpenditares, for prompt yayment of in- | thungh brief, adwiisteation of Lis inmedinte prode- [ jeoted, in it most eesontial pists, to the test of ex-| The Secretary forbeus muking any ree .
el be made, on the rune terms with the first and sacond, | teret on the public debt, exlstiog :~m.|:' ot horkead, | l~ or, Wi ,i--.h o ke di!u]gnl:aﬁf'{hm rates in ]‘G]tiﬂ“ll'!.l, u:ul’ hﬁ]_lmi _fuund pru!lil.ﬂl:::l?"iiir:li';. .L‘:“ ‘:1':”:;'“:"43 the !lmflf[!t}ritin with which 1ty ly \
| L prasi) 1 reqaired by the Secratary, fund for the gradual extinetion of the privdpul, i | the vegotiation of loans inevitable, 1t allords ful, The probubilities of suscess will not bt dimins €xjedlent 1o invest bim in respect to fuly
BETRERCHKENT ARD BCONCNY PROEDRED L audiiition tu the {llu'..'.n 'I{Ju mde. the Socestary | mdispensnblo Lo s sonpnd system of iir:::m!v. 'l'ni:-} plen | oveanion of gratnhition lTlul'_l_lnrlarl_t.unr evharin inhedd hnt |jn'_-r--n-a.nl by its odoption under national ‘E{Il’.‘ﬂ‘i{'l I;‘AWG to refn: thin m:.-ng‘_- 'f"”g"';’“:‘.h
- " BE-—Aly BURVRS UEONED: 130 decied United Staten notes, payable on dewnnd, | of parpetual debt in noy of Ameriosn nativity, and | cironmstan cuof laken ervdiand inmense de: , | ¥anetion aud fur the Wwhole country. | better Judgment of Congross, sugzesting only
T in dengmieation « €10, and 220, of which thers | ghunld not be naparulioad. 16 ub uny Vi, tho ex- ! Yoaus have heen ellfscted st hotwe, without resirt ) It only romains to add that the plan ie recon- wihateyer dweretion it wuy be thonghy udeng o
| were in clegalin rding to the lgst retaine, on | acting emerpeucios of wer constraio to femporary | any foreign markes, to the amount of $107,000,000, | mended by one other consideration, which, in the pive Lim in other respects, tlhe rute of ““’N:
P wrty of R bela to Pay War B 1KY the 30th day of Novenher, 1641, $21,165,220 and | deracture from the prineiple of adequate taxation, [ with a vistoal engagement for $50,000,000 more, ut | jwlgmont of the Secretary, i entitled to wuch influ- u.u{ted by law.
perty o1 Leht I UAY Wal EXPOISES: Loy smnibed in the treasury st the sume dute, | the firet mowents of ratarufg tranauillity shonld be | an uvernge rafe, considering the conversion of the |ence, It avoids almost, if not altogether, the evils | Turuing now from the more immedinte P
193,340 105, The atount shns issned, o far s it en- | devotad to ite redstabilishunent in foll mpremacy over | tares yean' 7.3) bonds into twenty years’ six per|of a great and endden chunge in the correney hy l-i-udmt!mn of the pablic finanees, the Nee
- ter= lutoihe droalation of the conutiy, wiy bo re- | the financind sdmisintiation of aifa eent bonde s certaln, of p.-uwwlnn{usrhun 6} por | faring inducements to polvent existing institutions ts solicita the sttention of Congress to ”"';‘.m
i Uy, - . gandnd ae o foan from the people, gayable on de- | Tt ds now even more app than ay the date of [ eent, withdraw the cirenlition iesned under State o th - topics connected with the admicistration of tha Trwe
CEEDIT CIRCULATION GF TREARERY XNOTES, wand, without interest i he July report that datiew on fmporta cagnot be re- Thin rate of interest is, however, bigher than the |y, and subsiitate that provided by the antborny uf_lm{ilinlmtm-m.
\ Driet reeapitulution will exkitis the wenersl res | lied npon ae & wouvee of reyenue wifficfent for the [ United Riates, with their vust and secamalating ve- | the Unfon,  Thus, throngh the voluptury action of | By the aet of Congress of -!Ul{ 13, 1861, commen
- rult s proper objeete of thxstion. Some moditlention may, | Fiarccs, onght to pay.  Ne doubt rensoughly exists f Lhe exigting institntions, aided by wise lagislution, | clal lutercousse with States dec 10 be: in foagy,
Pliciw were padil to exediteirs, or exchunged for perhaps, be jndicionsly male of the existing tarif, | tiat, alter the redstablishinent of nnion nnd onler, [ the groat trapsition from u enrrency heterogeneous, | roetion hy the President wis probibitd, ang "
The Secretury of the Tronuury, in oledicnce 1o b W4 Silfczent datee In July and Ave and gome incresse of revenoe may in this way be | the live fmr cent bonds of the Uviied States will | nnequal, and wneofe, to ons undform, equnl, aud sale, | Seorctury of the 1*‘“'!‘”{ wite Guthorind 1o ceg,
Yaw, submits the follomiug report 10 Congress: Jior comt two yoere noles, 0 P08 1e.00004 | piobably olisined. f'-.n{.nmm " Pmm.:fiml!riﬂ thl: markets of (he nwurhli lul:ly. hle gpeedily and alwost fmperceptible wmm-;}ia.!;im:-h'mh! :?‘;Lnr:g-llni:ﬁn:‘m h': mig;i derr gy
; it $¥ St 1 A i sawed, at par, fu the i i fimir elrenmstances Rie pod propitio | nnless the nation bt be, menntioe, sugmented | phihed, s [eniunt, in aon e W ‘bich, under i
Th’ ganenl g K Whiclr. w "‘"_M”mm Dpan G CALE b por et tow, i out o 12N 00 “.-I ' T:,} l:": " ,:...," I.,.T,.T.-:,:;,f",f’i::‘l:,:,f;,.,'?h: { beyond necesdty or rengon, ‘The wealth aud power { 1T the Secretary hos amitted the disenssion of the o the Presilont, o restsisted trado wik: h»'-::
ducotves, The adniinistration of the ii"‘ tic fiuances ™ o .r;-'.:-r;.’...-«. ']‘:P T;‘l,n:‘_'.“;”':,‘g‘,, '\'l;rlll i du!lmm[; of revenne, mmrlwrtri. und Lomn | 0F the country, manifesied in the syppreseion of re- | question of the consitutional power of Usngress to rfl""“’"' Upon full congiderstion of the whols w,
should be regukiied, with & view 1o fnsnre the de-| (e most part 1o subseribers 1o the Natfousl lindustry, The moet eacred doty of the J\unrnmn[""’l"'"-""“ demonsteate the absoluts safety of in-|put this plan isto opemtion, it is hecuise 110 wryu- 'm‘rl“ i't lias not beon d ; ed udvicable w2 y0t tosy
wrable resulis of effileney, econemy, and geveral “F.wr Fekanasndddieiy ceo BOMONGO0 00 | vl at this moment requires the consecration of | vestmante ig United States stocke; aud forvign capi- went is necessary to estulliel the proposition that tL slish any general .r"""g and rln-.-nlzntionsr v N
perity, were iat farh, witl se mnch clearness | npom like pe " oo co | 41 theirenorgies and all their resonrees to the re-| talists, restristed to the lower interests and the inje- | the powce to regulate commeree &nd the valus of trade. Iia fow insances speciul liceuses Live by
and pluingess we Le is capable of, in Lis report made Thore wan bo rowed. at par fof 7 o e MO tublishiwent of Union on the permanent fonnda- | FIOF """"”“f ’I'r public debt in "_‘h”: eountrie, will “l“i” includes tha W‘_"“ml“h““ ‘:l‘P."-“"r"“"! of granted to convey particular articlee of pEaL ety intg
to Congress on the it duy of July last, the 1th of Noven ' | tions of justics and freedom; sl while otber na- | b8 itracteq hy th stperior whvamtoges offered by [the country, or the-collatersl proposition that the ' msmmectionary Sites, and to_eutry oa & Vo
Tn that report, alo, the Secrotury sabmitted to the | 2P e be ey gy | ons 100k with indiffurent ox unfriendly eyes l!i"mi“",i""“n"l"lf :1“’ : e 4 to oMl 1B Hl““r L‘;:Ett"' ﬂi" o ddiu:lfh’:l:!l::le power to udop }r;ﬂ-l r“":’]i'm:’l”f E ";r: }“‘“”‘5‘“"."' d iy
i o be Yoo e o 1 {4 bl v o ABRTGAD ok wund nollcy wotl nir o eunble the Government to obtain the vecessn ¢ pecrnsary aod expedi une. oyal people; but, with the neonside: 3
it s b it found ol y wor] e To gt no | T S48 L RS U g | The Scotary eniorcins tho Bopn that the ptan et e it gl bt teniely
SArY 10 1o s vy ond e etionvession of tha . oA | redinuer, mmder (od, upon American Lubor, Ameriean [ whhont unuecessry cost, is n_problem which muet [ now enbmitted, if udopted with the liniatating aud probibition to the fall extent of the aet. As thesg
Leatitie 3 ;,,1“-_. : s s et e Bl 50,925 00| 1011, aud American soil.  Freedom of commerco is, | Cugnpe the most carefal attention of the legislature, | safequards which the experiento npd wisdom of eelf, kowever, coca nob scom 10 conienijlile iy
'E’,,-}ou‘tf"(- ,l,.'.'.l""\ N 14 of s I8 it i Vaki sty 3 — | el @ wike and peblo policys but to be wiee or| The Secretary hns given to thie problem the hest | Betutors sod Represeutatives will, donbtless, wag- | fo:feiture of properie, unloss uied for the purpossd
e A ey ey g At e e b . yealized from Toans in s B e {1 ] ot £ Jescongliva ey ¥t | consideration in bis powor, and now begs lenve o | geat, may impart such valoe and stability to Goyeri. the rebellion, or found ju Lransic to or frots e
Buntes, mipht be most cortminly and ot econotn various § #1007 240,500 14 nohle, Jt et be the pulicy of concordant nnd fra . i ? 3 g il bt it wiil e difficul btain | tionary Stetes, i h
S ' Wit et Conrce T furacaed puliont : i o Congres oS f i oo, e S b b AU, ot bepon s e Lo et
Tle sstimates of the several Depaptments then Lid  the mensures relnting to loans, the Seere e POLTOLN p wecordance with these viewe, the Becretory | § " N h s i 2 s . e b , ) | 4 4 bk v e
ek e of eyl e e e, 00 TR b v ot the s ot o 23S0 Ty L SURIBMAY b e ol ATl i S v A st 1 G 03
srrerale %] e " tacal " 0 ST E tiniubo el o 3 e { A 1o the e st ofore | F <= e 4 i, " " y . 'd - A 5 e, -
::"E:l:,, _;;,f?.’,':,,"“l',':;'..' ',ll;"'."_-;']‘ e ﬁ;i",,;'“r ¥ end b ot hie : I'_“'J:'f' lr:" expectutions indulged at the iy :_'".: ‘:..“r !.:‘:l;,‘,',; ",:. | rotmd h!;ﬂ:[»--rw. won in Stutes now loyal, ituluding | portad by sntiicient aril certain provision for the puy- | retary, with the appeobation of the Prceident, fy
To provide this g the Secretary ||rur.w.y=‘ such| Fe met |:m:ﬁ.fthln the rates of duties which el ur; tod conte un od wugnr; 1o 20cente | 1 6 \.';fm “‘[ "l':u f‘rl:‘i‘“““}l .,u v ";"I:‘"w". m;i'miull Indevint: o THELA obamption. OF 15 .’:‘:E?n"'ﬁ'i l::?;:ih;:'t::' Ip“ uu;:lrda'nﬁ :\;II; ‘;H:
iloniions of -1l o2 abwad th R e O He | Soand o Grean tas: B and on | Sntes,  The whole v # circnluton constitutes o | principal : ) The, ’ Wy, e collad
:f,illﬁ“h,:‘?j: :]f.'lir'm .":..]IT,J.:-I\.";LE‘:.H:TH{.IT::D.:l ;-\:‘u‘r:nlnlf .r:"‘;j‘q'll,:",:“:d :ﬁ [: I:;':‘ 1::&:‘:_“5:”‘““':1: '{'"1"."" ,IH_,-,F,:, .:;l‘-i lrlj:ﬂ‘ Inlr 'l-l_:. rn:-‘ff.-, |r|:-l-Jiu’f .ﬁur. l ‘1::.11: i,: | loan \'\'it?uu! interest from the E(nl'la to the ;:-1|1k.-_ ‘::-:;[':uililli‘l ll'lr'nr !l!l:l:rhlmlﬂfngt:f the ln:]m:_n' I’ur ?'u't _l;:;:i‘ 5‘: :ijj'aifﬂnl‘n u‘l;dl L:- li«[;al:;"!}m&; :'-If "n
il D R e vin) e IR ol i, v e Vi g e < W he A LR | g et o Al TG ceston of Congrers. nuless | corting them nothing excopt the expense of jesue | Whic it will hecome necossary to resort ty furilior | FeCHONGNY Gisilicts occupied Ly Sroops 01 Wi Uy
5 el ApTois $190,000,00, 88 R SaNS o | nomue ol mimiliting 1o thele Smsietion. In oy i-"-tlre'.l-I::;trEI}.cLl:; e e | and redemytion and (ke iuterest on the specie kept |louns, it i requisita to review the faanciy) move- | &0 will be forwarded by eca to New-Yoik, |
nq‘nired f:““;l..‘;'u 5 LoD, s wonld yield th :{:‘lrmuf:“[‘.:: .‘Il-.-::;;“-:m..i;ali "ur“:m.l jtlll g:::;::":--.! e it erousity o expadicboy of them. {08 b6od for the Luiter parpoee; wud it descrves con- | ment of the lrw::rj' during ths whaole of the lust ::m!qa will te 1x||j|de for ni ruunl:uf tng:li;]'.:r:r; 1
Withont adopting all lis recommendatione in re- | tion s the ouerationi ._i’ ity yn-d—!.- Al conriderations of prodence and patrntism  seem eiderntion ,wimlhcr eaaud poley 'dnun not reqguire ur-r!'l!:e firat rl'lrr.crof 1h:-'rnrlrf'1.-t‘ r-.:!":il 5-_-nir..“u:|; :-l;-" tri‘.r.-w}-‘l-ul-_c{u: -' [:ni-j :“I\"'I-‘ "'I::ltlui’ru-n llr-.r; ; |
d 10 crstoms and iaternsl tuxes, Congress unde | warehouss and on shiphonrd, the difirence, however | 10 concur in favar of gaving 1o the exisi ‘g tarifl u | that the advantages of this Joan be transferred, in | compare, somewhas “;m“ et E g la_x_n”lmr> i it (e limyesse ‘: e i ‘i'! okl
snch provision for ne wur dectied poressiy 1o wiimanted by cones rationN “of peneral |--'r|irv wne | Telland fuir tria), and o1 reserving the work of re- I-..rr at least, from the baoks, representing ouly the been done, the proba rlu' wants &nd probable re- r;\-.u men ; b ri \i-um-._ rrl.r[-nnr::f t?v " Doy ‘
pecurs the s propesed 10 be derixed from thoee | cartidnly dlskdvantageous to the revenme; whils | Vigion, m¢ jon, and permovent settlement for | utertsta of Ibe wockbolders, Lo the Goverumont, | sonrces of tte Government for _'I",' TCMAIDING thyge- '__""”"‘”“hr"I".‘;.""' JI‘_""‘,"""f‘l 1 > Becrelany, |
pources, snd unthorized loans, it the viode nid to the gnother, #n 1 merhinps tmore potentinl cnuse of ye. | WOTE Propitions days. ey nI enting wie aggregate intercels of the wiole ;;'u.:f:;n of the earrent, and tho whole of the folkow- -ﬂ-'l.u:‘-:'*!::“lrvl:; "IHI: Lh: IJ.t-i;. # ._I;n:": r.:\:;:r;r“. |
O Bt ety Ll ety St | Fovmrak - Laen . '.' i i At L bas Les cedy d that selvte of | people. ng yenr, 3 " ! T T e |
::i"l:fl!n II-' 'l ::lm {e"l;'}oiut..h:.":: I“‘i‘cs:-l-: -..nff" :a:‘ el ;-‘-:f -vfrtl;i le I the o r-|‘rr\" I\l\::"'l-'-ll iln:h' .;h: “;, | lr'fl 'I'.-il: :'r:u: fl‘ll1:l:*:l.:1::"il:5:'lf::~ f-rl:: tt\h: l:‘:h;‘l‘l: 0; ; I Lida bren well questioned by the most ewivent | = In the July report the Secretary enbmitted a tricts ulITI!rfnt],!‘ extensive for the re-cecablishimeg :
It now becomes Bis duty to ;-in-' somie aesount of | b :"n]ul ur |-_....:,,,,” v ',,n‘;,'“-,,; .“;,1‘. ml :-l,;,.;. L SN the carrent your have not equaled expeciation, Tt lteainon whether n currency ol buuk notes, issued | detailed plateinent, in part esiwated, showing the of loyal .‘““‘e governient, affrding due sec
the execntion aud prictionl aperation of there ieus- bl e v e " gn cun 3 v probeble, however, that the revenue of the | by bl iustitations nnder Stute lwwe, is mot, in fact, | recelpts ‘f--r the 11_m al euding on the 3ith of Lt ahinaes of trade fo furt.ishing sid m-:nl o
mres; and o Uhe parforms .,h! of it bewolicits, et i {‘l the date- of lis ronort. 'the Secret S i will very considesbly exceed thut of the probibited by the nationnl Constitntion, Sneh emis- | June, 186}, iucluding th snee in the treasury we | to rebellion, the poria should Le opeved without
the attention of l'.urglu;to thist l:\ii of Aliets relai- on & 1':\”‘L . 6 o u-.!r:rb- “: 'I'(:r 1Ie+l r|‘| i P e s quarters of tho year. A considernble im.  sions certainly fall within the spirit, of rot within | its commencemont, 1o havo bean $56,073,843 81; and |eteieton, aud alf conitnarce frw'ly perwmitiod,
to Toans, . 11962, of ,t 'l',",'ﬂ'.,,': L.,:‘:f';‘-_.'.“ . :‘.I:I l"" ,‘.'- 'f, avement in the condition of trude nod industry is | the Jetter, of the constitutional proinbition of the | the expenditires to bave been $34,5/7,255 60; and With u view to reforuntion of ubuses and redactiog
'he acte nnthorixing loane provided— he ;',". .u--:“!\'v.rln-h "w"' ‘l'_”-u"l"-"“:] ” l“ “_ :'.'-{,,. iv pereeptible, und promises 1o be permanint, | omission of bills of credit by the States, and of mak- | the balance to kave been §2.505,000 21 Actanl of expeses, the Becretary bus caused nost of
First, ¥or a Nutionsl Loan of one bondred mil- estis e to £ 10t now construln b taredace this | 05 S CUE the revenne from enstoms may there- | 10 by them of anything except ol und silver coin | returna show that the receipts, including Luluuce, | collertion districts in all the States and Terriy
i i Fgidsed thil- | eatimnis (o $152,30, G0 9. fore be rosaonal tick > | w tegel tender in pryment of debts, were $30,815 000 £7; 1 enditares, 384,578,501 | pot nder insurrectionary control to be visited by m
Bons of dolisys, or any larger sum, uol excosdivg | 'Tho teceipts from customs for the first quarter, | fore be reasona iy unticipated. | "r in payment O e Pt dhoged K e ke ’ i sy
the whole smount snthoriead, in bonds or treseney ending on Rept, 30, were $7, 105,66 e TS T ik quite clear, however, that no auticipation of | Howover tliis ruay be, it is 00 eloar to be rewson- | 47; and the balance, $2,207, 018 =0, [ofiicer of hir Depariment, Theiringuicies bave I
lu!:ea o r‘- l‘ . |‘ Lio .; ki ;;m :: i -!: .[- : ;T ‘.;‘..l W r.-.. lt_. ;n',l .‘.;,;‘ 1I\".|]fr' Il- |rovenne from imports euflicient in amount for ably disputed that Congress, nuder ite eanutitutiopal| For the first quorter .Isf the currout flscnl year, |to the _ubr-hllou of eome uﬁ_«-cu, anda ry-ilu-:m‘
yeau' after dité, and convertible ‘."ﬁ;i slone Yons ‘:;::H:’: .’:- gt h:“,"' :'1'."-‘ 4 ":.',‘,:;' !‘,"""",‘-__':,-lh.- various  demside of ordinary and extra- | powers to lny taxes, to regulate commerce, and to commencing st July, 1861, the receipts and ex peq- | the allowance aud copevsation to the ingmbeny
: sle nt or Bl palels wated wt wore than $20,000,000, making v regulato the vilue of coin, pussesncs wuple nuthority | ditnres ure uscertaloed, snd for the remaining thece of otlers, amountivg to #75,(05 annually.  Tig
" sum, with the temporary reduction of ananal e

ave pix per cont bonde,

sarity icto twenty ve
in kurope, o in the U

Scepualy, For a o

the sggreonts for the year the enm just mentioned, |
of §

LGS R 55,

ordinury expenditore can be wisely indulyed, no
long, nt least, vs the oxisting contest shall be pro-
Jonwed; nor is it probnble, should the debt created

to control the credit eirenlstion which enters so
largely into the transaetions of commerce and uilecis

eslimatea of receipte from )
sources must alio be red
dod 062 8, of which &304

Butes, at the discreiion of the Secretary, of «
bundred mtions of dollars, payalile twenty yenrs
r Mate, nud bearing intered! uot exeseding soven >
per cent, . _ ¢ the guurter ending Sept, 3, 1861, end
Lhirdly, Fov the iesue, in paymenta to pablis 32,000,000 are 1he estimuted woiipie of the thres
ereditors, or ia exchisze for coin, of treasnry notes  remsudog quarters,
yuble ons your afier dute, bw s un juterest of | The ouly othes
65 per vent, and convertible inio the three yomrs gn addition 1o the resources of the year is the dire t
7.30 bonds or treasury notes. tax smthorized by Congress, from which, it inerensed
Fourthiy. For the iseun of notes, puyable on de- to the limit proposed by the Seerctiry, aod sesumed
snand, and receivable for all public dnoce, 1o be wvsed by the Stutes, the further suw of FN, 0000 may Le
me coln in puyments nnd exchargos, expectod, r :
The sggreguto of notes of the two last desorin- | The aggregate of revenne from all ponrces mey.
thons wue liwited! to gty millions of dollars, in ' therefore, be estiminted nt $34,052.065 44, which is
depominations l2e¢ than Gify, but pot less than five  lees by $25, 047,554 06 thou the eatimate of July.
lurs. . ‘This reduction, however, thoogh large, world not
A farther aothority wes conferred by the act to | have compelled the Secretary (o ask any additionnl
fsane Trousiry not+s of any of the enccified denvini- powers for the nogotistion of lonns, beyond those
pations, beardng six per cent interent nud puyable vt geked for in Lis July report, had appropriations aud
over twelve months frow date, to an amount not ex- | exponditnres beer confined witliln ihe estimater then

an

irce of revenne which prowdsws ¢

in the supprossion of the rebellion reach very largo in o many ways the yalue of coin, .
proportions, that the costoma revenue will suflice for | In the judgment of the Becretury, the time }-m_:\r-
those demamds during the first yeurs afler the | rived when Congress -_l:nnld exercise this wutho
reatoration of peave, | The valie of the existing bauk-note cirenbition de-
It beconss the doty of Congress, therefors, to ponds on the laws of thirty.four States and ihe
freet it nttention to revenus frota othor sonrces, to | vharacter of some sixteen bubdred private corporn.
eopsider the character aud extent of the provision | tions, It §« nsnully furpisbed in greatest ['“i"”i“"'
shise il dtw Tnst reaiog, and the expediency of fur- | by institntions of Jeast nctual eapitel.  Circulation,
ther provision of & shindar charmeter. rul::n:--l-l_\. i# in the inverse ratio of solvoncy. Well.
Tha provirion made at the last session wins of two fonnded institutions, of large and solid cnpitul, have,
deseriptions; firet, n direct tax of 20,000,000, of | in governl, comparatively litile circnlation; wlile
which gid4,» 2 was apportioned to States und wenk cory jons nimont invirdably seek to sustinn
and derritoriss acknowledging their ohligntions to themselves W ohtuining from the prepls the largest
the | nion, owd $5,153,9%2 to Sintes the citizens of  poseible eredit du this form. Under anels o wyster:
which reandiste thoss obligations sud wre in open |or rather luck of eysiem, great fluctuations, and
: losses in distounts nnd exchanges, nre inev-

fl

Lellion; mod, secondly, un intermal duoy of three houvy ;
ol B s & Y andd not watly, through failares of the

per ceninm on all mm-ni incomes, with cortalu ex- | itable; R ) A ?
I‘P|'liﬂ1!i and dedoctions, ireriiog institutiung, consh ernhle portions of the cir-

As it is highly desirable to uvoid, as loag ax proce culstivn become saddenly worthless in the hnsds of
trcable, introduction into the Niates of Fodeml sgen the people,  The receut expericnes of w vernl Sugles

eecding §20,000,000,

d":'u I-If.‘;'iLh for iwmedizte exi
¥y of the Secratary, and he

ing, mnder anthoritics rn.\l:.’r.'rn!]m!

noies was the firs
riormied 1t by isen-
y va fong nots, for

prbmitied.
These estimates, it will be remenibered, contem-
and for wll
OF this

1
| plnted expenditnies in all departients,
| objecta, to ths amonnt of $718,510,551 K7,

Bzmt to public ereditors or for advances { cash, | smn, $I95,206,907 19 were for additional upy ropris-
019,084 66 in ‘Treasury uotes poyabls iu two  tic uiged by the Duopnriment of War; wod

e, and bearing 6 por cont jsterest, aud §1

in Treasury notes bearing the ramne tute of in-
terest, Lul paysble cixty daye siter date,

His nexi care was to provide for the regniur and

continnong disburremenis of the war, under the acte

of tho July Seesion, and with this view, he carefully

$
| that departinent,

e
17 ,l';.'-'.!.‘ur U {or sppropoations wlrendy wade for
The busis of the cstimnles for

these ndditions] appropristions was the understand-

Ling thut iv would be necessary to bring into the ficld,

pression of she rebellion, two hunded
oagand volantesrs in place of the seventy-

for the su
and fifty t

b

cien fur the assemstuent and collection of tuxes, 1
Secretary, relying on asenrances from Governois of
the various States ibat the asmounts apportioned to
thow respectively will be mesumed, caollected, nud
pmkd, throagh existing State sgutitlen, hun bitberto
refrained from sdvisiog the appeintment of theofli-
cors neceenry for aliroct aesecetent wnd collection
He has boein the wore yemdily persusded to this
course boesnse both the income und the direct tax
arg required to be amcsed with referenrce to valun-
tionw which can only be arcettbined for ""'j rposcs

in the Valley of the Missiwip i puinfully illostintes
the jnsthes of these olservaticns; and enforces by
the most cogent practical srguments the duty of pro-
tection vomr oo und industry agninst the recurrence
of vach dicordors.

The Seciotary thiuks it possible to combine with
this proteetion s proviston for creulstiou, v to the
cotonun ity and convenient for the Governmout.

T plans for effecting this object are snygested.
The first contomplates the gradoal withidruwsl from
dreulation of the ustes of private corporations and
for the tssue, in their steud, of Uidted States notes,

exumined the varione powers conferred on him; coui- | five thousund drafted wmilitia originally eal ed out,
the probmbilities of the Ameidan and Eo- and to fuerease the regulur army by the wdditen of
ropean markets for capiial; aud conmdered the relas [ eleven new regiments; makivy & total force, ju-
tive advunta on and dissdvantages of the severn!  cludiog the regular army already orgauized, of about
fortos of loan authorized. (three hundred thousand men, After estiantes for
His reflections led tim to the conelusion tuat the | this force bad been furmshed to the Beeretary, in)
malest, surest, and most benedicial plan would Le to | accordance with law, and bis own teport, founded
enguge the banking iustitutions of the three chief upon them, had been closed, the President thou,lit
conmarcial citiea of the seabosrd to udvance the | it expedient, in order to make the contest short i
smounts needed f‘ur dishursewent in the form of loans | decisive, to ask Cougress 10 place &t the conirol of
for three yearn 7.90 bonds, to be refmborsed, usfar | the Government at lenst 400,000 nmon und §400,000,-
a6 practicable, from the proceeds of similar bouds, | 000,  In the pumber thus called for the regulare
sabecribed for by ihe people throogh the agencies of | wers included.  Congress, auiwated by the sme
the Nutiosal Loan; using meanwhile, himself, ton | desire for n eliort wnd decisive contest, went be youd
Tmited axtent, in uid of these advunces, the power | this recommendation of the President, and nuibos-
2o iseve notes of smaller denowiuations than $30, ized the acceptance of volanteers in puch vumbers, |
paysble on demand, | not exceeding 900,000, as he might deem necessary, |

o the incowe tax, nfter the first day of Jauuury,
and for the purposes of Jireet tax, wftes tho firet day
of Apnl next,
The Secrelary is sequainted with no stat
which afford the menne ol & satisinctory estis
the amovot likely to be realized from the in
tux, Cousidering, bowever, how large & proportion
of incomes, uiter the dedugtions sunctioned by law,

able Tu eoin on dewsand, m amoants snfficvient for
| the useful ends of w ropresentutive currency, The
wecond cunternplates tho preparation sud delivery, to
institutions aud nesociations, of notes prepared for
circulution under unational direction, nus to be se-

cured wa to prowpt convertibility iuto com by tie
will tull whtbin the cxemption limit of $500 & year,

pledygo of United States bouds other noedful rog-

ulatione,
und considering also what unmercas questions will|  The first of these plans was partially ndopted nt
certainly r.-l-lu ite amesricent ul'.q collection, he ' the iast sossion of Congress in t[;: ]'m\-}-'i‘m wuthor-
respecifully enbinits 1o the consideration of Conpreds jpine the Neerotury to irsus United States notes, pay-
whether the I"'.'t'“! le revenue affords o sutficient | ghly tn ooin, to suamoant not exceeding ‘.’-!I,l])l]_lllil.
remson for putting o operstion, wi great cost, the | That provision may be so extonded na to rench the
muehinery of the wet, with » view shonuld the Stutes | average circulation of the country, while » wodersto
wasutae the direct tax, to the collection of the ine |, gradunlly wigmsented on bunk notes, will re-
come tax ulone. [ lieve the natiooal from the competition of local cireu-

e

futica

If‘m this plan he hoped that the capital of the | Congress also authorized the whole increass of the
bau regulsr srmy estimated for by the Department, and
provided further for additional cowpnnios and for |
n:w officers in several branchies of the military ser- |
vive, ]
The action of Congress, therefors, contemplated
the employment, il neceesary, of o force, ine nding |
the existing regular srmy, of _uhmul. 850,000 men, To
inware ita efficiency the President wus suthoried to |
eppoint any nnmber of major-generaln and brigndi
verals Ho might think necessary, and 10 inercise
&u stafl of mujor-genernls in the field by diReretion-
i p, With various

u jnstitations and the capital of the people
might be po combined with the credit o1 the Govern-
ment, in & proper provision for necesury expendi-
tares, r8 to give cflciency to ndwinistrative action,
whether civil or military, sud eompetent sunport o
crodit.  The result thas fur has f that

ke

gentatives from the bunking jvstitutions of

the threo citien, m-e::mltn 0 his invitation, met him
for consulietion in New-York, aud, after fitl) confer-
ence, agreed Lo uvite ne Bssociates in moneyed sup-
i to the Government, aud to subscribe at once a

a of §50,000,000, of which §5000,000 were to be
puid imwmedintely to the Amistant Treusurers, in
eoin, aud the residuo, uleo in coin, as needed for dis-
bursement. The Becretury, ou Lis part, ngreed to
fmane three-yeure 7.30 bonds or Trearnry Notes, Lenr-
ing even dute with the subscription, and of equal
smount; to cause books of subkcription o the Nu-
tionn] Loan to be immecistely opencd; to reimbnise
the advances of the banks, as far as pructicuble,
from thie national subseription; and to deliver to
thew 7.90 bouds or Treasury Notes for the smount
reimbursed. Jerstood

Tt

The prudont forecast which induced Congress o Intion, It bus been ulresdy snggested that the snbs
postpone to suother year the necvesity of stepa for | stitation of u nations! for m State eurcency, npon this
fvnlent to n losn to the Govern-

enforcement of the luw, aftords, bap-
m and modifieation,
ring the

le incora

the pract irvul !
ily, the opportupity of revisi
i; ulforde, ulso, ibe opportunity of com
pmonot of nesded rovenue with the probal
from tuxes of overy kind, sod of o sbaping legisla-
tion us to seeure, beyond doubt, the snms easential to
the faltillment of natiovnl obligntions und the maiu
wof t 1ol credit. -

ary appointments of nide
renk, from exptuin to colonel.

This large increass of e arm
vers, and the libers! additions by Congress Lo |
poy sndd rations, bas nogmented, and nust necessa-
1ily nugment expenditure far beyond the limit indi-
cated by the ing! estimstes; nnd the lomt must
be siill further extended by the additional rums re-
aq.:lred for the incresse of the nuvy, sud for other
objects.

o meet these increased domands, arising almost

in men and offl-

In the judgment ot the Secretary, it will be neces-
#ary to incrense the direct tux so us to En:dnre frona
the loynl States nlone a revenue of st least $20,000,.
000, &nd to luy soeh doties on etills and distilled
lignors, on tobuceo, on bunk notes, on carrisges, on
legwies, on paper evidences of debt and instrements
for conveyanee of property, and other like sibjects
of taxution, as will produce an equal sdditional som.
The existing provieion for un ineome tax, jost in ite
principle, inngmuch ue it requires lurgest « ontribiie
tions from largest meana, may, poseibly, nud if some-
what modified will, probalily, prodnce $10,000,000
mors, The aggregate taxation will thus soount te

wholly from the incresse of the wrmy aud navy and | $30,000

the is of puy snd rations beyond the originsl

u
wot thus It was further
that the Secretary of the Treasury

amount of United Stetes potes,
on demand, in aid of the operations
firs

i

, aod thit the sssociated institutions, when
t advance of $30,000,000 should be expended,
if practicable, make avother, und when that
be ex , #till unother advance to the
ernment, of the same smount, avd on

rias.
The objects of this nrrangemoent were, (Ist) to place
ﬂ&auﬂmﬂd of the Government the lnl'ge Eunm
i aywent of mutoring
Treasury notes, snd for other disburcements, ordius-

il

it

of 10

iutmulf large additional appropristions bave becn
and will be necessary.

Of these adlitional lpw(;]:rhﬂuns $47 985 566 61
wure suthorized by acts of the last pemion, and
$143,030,937 76 ure now seked for, making an ug-

egate ipcremse, including n%.s;r.s 81 for iu-
s:ﬂuita approprintions end r.m of m‘)‘mmry
ﬂlté*‘beyuud the estimates of July, of §213,004,-

To provide the lurge snme needed for the dishuree-
ments of the current yeur, und the s which

the exigencies of ihe succeeding year may require,
‘\giﬂ pecessarily engnge the most serious nitention of

ry and extreordinary (2d) to Lo the peopl
nal opportuiity, with the banke, for participution
Boithe Ioan: (3] to avoid competition between the

and the nesociuted iostitutions in the
dispos] of bouds; (th) to facilituie and secure fur-
ther advances to the Government by the wssociatus,
if required; and, (-ﬁhjl;o insure, if possible, the wuin-
teuance of payments iu specie, or its setual equiva-
Rents aud representatives.

All these oﬂem were, happily, uccompliched,
N'i:dlhon dollars were unwediately ndvanced
by the bauks, The Sec cauved boiks of sub-
weription to be opened thro
people subeoribed vy lo the The
wmo thus mabscribed were renubursed to the
bunks, uvd the sum 1imbureed, thongh then cover-
iog but little wore than belf the smovnt, coul
titatione, when & second loan was required,
a pecond advence of $50,
two loans of §40,000,000
for three years 7.30 bond
B e e ke v
o 1s: of October, 1861, bioe a0
16th of November & tird loun wan vego-
ith the associuted inatituiions, uader the gu-
' given to the Becre to borrow o sam not

ono lmndred 1l in Enrope or the

Uuited at 4 rate of interest pot exceedin
ﬂm Wout‘"ml:no mm“ :;hlo prospect u{-,'muns
otuini.ng‘ equally advantageous by wdver-
tisement, and as it wos munifestly for the Iu:}rre.u of
the Governmwent (o negotinie &t howo mther thun
inoor the expece wnd hurd of negotistion ubroud,
Becrotury, under the muthority of the seventh
section of the ml gfﬂ.'hgm :i;::'!'.’mmd whils
with the ueeoc ugreeing to
000,000 ju six per Mt{l bonds, gt W
mute equivalout to par for the Londs Lenring feven
interest, suthorized by the uct of July 17.

T ont
Rh negotiation, t Jesn advantageoos 1o 1k
&m.mﬁmwwﬂhhefa X

;

4

slmple

out the countsy, sud |

U00, 000,
euch huve been no- ’

Senators und Kepscesnlatives,

The first great objoct of reflection and endeavor,
in the judgment of the Seoretary, should be the re-
duetion of expenditure within the narrowest prac-
ticable limits, Metrenchwent and reform are arong
tbe indispensable duties of the boor. Contracta for
aupplies to the army and vavy, as well as for public
work of all descriptions, should be subjected to
sirict sopervision, and the contractors to rigorcus
responsibiiity, All unnecersary offices should bo
| wholghed, nnd salaries und pay should be materially
| reduced, " In these ways tho Lurdens of the people
impoeed by the war, way be sensivly lightened ; nud
the suvings thus efiected will be worth move in bea-
eficial effect and influence than the easicst acquis-
| tion of equul suins even without cost or lisbility 1o
¢ {I}I‘hh

ile thus recommending vetrenchment and the
revenlion of abuses, the Becretary feels bhimself
| constraiued to renew the snggestion horetofore sub-
witted by him, that the property of rebels should be
made 1o pay, in pare al leust, the cost of rebcllion,
Property of great valne in loyal States is held by
P tors who are sctually or virtoelly engaged in
that guilty ettempt to bresk wg::n Union sud over-
turn its Governwent, which brought upou our
country sll the culamities we now endure. Thut
roper'y iv justly forfeited to the people, and should
subjocted, with dae regard for all tighte and iuter-
estn concerned, to w‘:mnunn or confiseation, s
the proceeds should Ue applied to the sutislietion of
elaims arising from the war.
Froperty of vebels in rebel States shionld be ireated
ke muuner, Nighte to pervices, under Stute
luws, must, of necessity, form wn exception to any
rulo of conflecation, Fersons beld by rebels, nuder
such luws, L0 service s slaves, may, bowever, be
juntly libernted from thelr const caint, and mide nore

nd | conctirence of al

L] 1

The Secretary is aware that the sum is lurge; bt
seeing, as he doss, no probability thet the revenne
frow ordinury sources will excesd £10,000,000 during
the cnrrent year, ind knowing, as he does, that to
eel even economized disbursements, aud puy the
intercet on the public debt, und provide a sinking
fund for the gradual reduction of ite principal, the
appropriation of §90,000,000 will be neceasury,
fels that he must vot shrink from s plain statewest
of the mctusl necessities of the itnation.

But if the sum is lurge the means of the people are
also large; and the object to be sttuined by a conse-

cration of & portion of them 1o the public pervice ix
priceless, real property of the loyal Btates is
Jued d , it seven andl a balf thon.

nal property at three and
na; and the annual surplus
enrnipgs of the loysl people it not less than threo
hundred millions of dollare, Four wmills on esch
dollar, or two-fifths of one per cent on the real and
ersonal y of the loyul States, would produce
orty-four millions of dollar; to which snm the
inoome-tux will probably add ten millione, The
whole eum will be lictle mors than one-sixth of (he
surplus enrnings of the country. Certuinly such &
X cAanno
less the 1
tuke care thut the money thus ruised bo nsed econoni-
icully, prodently, and honestly, But ean suy one
hesitnte nbout such or even grenter contiibutions
when the Union aud the popular ijustitntions which
it guards are put in peri! by rebellion, aud the pub-
lic faith pledged to our own citizens, who, fn muuy
ingtances, linve placed the whole earniugs of indus-
trious lives in tie hands of the Uovernwent for its
suppreesion, ask eupport !

t will be seen nt n glance that the amonnt to be
derived from taxution forma but u small portion of
the sus required for the expensos of the war,  For
the rost, thie reliance mnst be placod on lonus,

Already, beyomd the expectutions of the most rim-
guine, the country has responded to the appecs of
the Secretary. The meuns adopted for necuring the
| clisses of citizens in financin ul;i
wort to the Government have been alrendy explain
i' remains only to be suid here that while the action

sands of millions; the
# half thousunds of wd

e | these

t be paid withont inconvenienco; doubt-| larg
ture which imposes such a tax must

plan, wonld be eqn
| ment withont interest, except on the fund (o be kept
in eoin, snd withont :ﬂ:hw axcept the eost of
preparstion, issne, nud mpit {on; whils the people
would gain the additiona) sdvantage of & nniform
eucrency, and relief from & consideryble hurdan in
the form of intercst on delt. These ndvinluges are
doubtless considernble, nad if & scheme can bo de-
vised by which such a circulation will be certainly
nud steiotly confined to the real needs of the people,
and kept constamtly aquivalens to -‘lmin by prompt
and certin redemption in coin, it will badly fail of
logi-Intive ponction.

o plan, however, I not without serious incon-
veplences und huzards, The temptation, especially
great in times of pressure and daiger, 1o isste notes
without mdequate provision for redemption heyond
| menvs, however earefully provided und muavuged;
| the Lazand of pauica, pr pllutilr demands ‘or coin,

concentrated on a few pointe and & wingle fusd; the
riek of n depreciuted, depreciuting, snd finnlly worth-
lesn paper mouey; the uwnmensurable evily of dis-
honored publie faith and national brokrnptey; all
these are Lle conseuences of the adoption of &
system of Government cicoulation. It may be suid,
and perhaps truly, thet they sre less doplarable than
those of an irredeamable k cirenlation. With-
out entering into that cormparison, the Seeretury con-
touts bimeelf with obsorving that, in bis jndguent,
‘MHIH!I disasters so far ontweigh the probuble
benefits of the plun that he feels himeelf constinined
to forbear recormmending ite sdoption.

The eecond plan suggested remnine for oxawistion,
Ttn principal featnree are, (1at) @ circulution of notea
beuring & common inpression wnd watbenticated by
% common anthority; (2d) the redemption of these
uotes by the u:otfatlonl and fnstititions to whioh
they way be delivered for issne; and (W) the seeu-
vity of that redemption by the pledge of the United
Slaten stocks, and un adequate proviaom of specie,

I this Iihm the people, iu their ordinary business,
would lind the advantages of aniformity in currency ;
o; nnlfclr::}ly in eecurity; 'l‘;: :f;i-tn dn'ufminrjrl, if
effectun eguard is possible, nat reciation;
and of protection frum losses in diumgl und ex-
clanges; while in the oporations of the Government
the people would find the further ndvantage of

o d for (3 1t secnurities, of increased
facilitios for obtaiuing the lonns mqnu:‘ by the war,
and of some alleviation of the burdens on industry
through a diminution in the mto of interest, or u par-
ticipution in the profit of circulation, without risking
the perils of n great money mouopoly.

A further und importent advantage to the le
mu{hbe reasonubly expected in the increased socurity
of the Unlon, springiog from the common interest in
its presarvation, ciested by the distribution of its
stocks to nssociutions thronghont the couutry, as the
h‘;‘: o{‘g‘:ﬂr ciroulution. -

o Becretary entertaing the opinion that if & ere-
dit dmuhmp‘z; any form be destruble, iv 18 most de-
sirabls in this. The notes thue issued and gecured
would, in his judgment, form the safest currency
which tLis country bas ever enjoyed; while their r-
ceivability for all Government dues, except enstoms,
would wake them, wheraver payable, of oqunl
viilne, ns 4 currency, in every I.nI-" ol the Union.
The lurge sount of epecie now iu the United States
venching  total of not less than $275,000,000, will

of the banking institutioos in ing the fnupediste
reeponaibility of the whole advances bitherto re-
qusred, ns well as the tinul responsibility of mnch
v Largest portion of thew, merita bigh oulogium,
the prompt patriotisi with which_cit of mod-
erate menne and warkiogmen and workingwomen
have brought their indiiinal offerings to the servico

valauble in various empls L, throngh vol
wnd compensated mvife, {m;( 'mn?:iwd e :ub’-

of their country must contmind aven warmer prise,
It ahionld b the constunt care of the Nationa! |

jects of property.
Whisever may by enved by retrenclment, hiew- |

-
lature and of the Ngtionad Covernwent ivall l::‘i«-

enrily support payment of duties in ecin, while these
sywents und ordinary demands will nid in retain.
K Lhin kpecte in the couutry as u solid basis boit vt
eir;;gunun nl::d In]nuni:l o
'he whole cireulat ¢ conulry, exceptn
limited nmount of foreigm coin, would, l;l!cr the I.pt
of two or threa years, the impresa of the ultm
whether in coin or notes; while the nmunnt of the
lwiter, alwage epeily macertaivable; and; of courme,

anavters, endiag J0th June, 1562, aro estimaicd us

ollowe:
Fur the 1st guarter, the Actunl recelpis from !

puatoms, lnde wnd wlseeliansous sources, ln-
balunve of #2,207160 B0, wepr. .
d dth quarters the cetiiusled

o added the amonnt real-

eludlog d 0,000,701 24

-

7,000,000 (0

jwed osus in all forme prior te Dee. |, |
ki, wn mlewady staledesoasanssinssronsnssss  MILEAEENS 14
And 1 hirm e added aleo the smeunt to :

o realiar y
thorfaed, cosversssnssiss Whesis 0070 00 |
And thein mus acdduid o L |
eipated from the dLeel tak,cieserrsnenensns 20,000,000 00

Maklog the total of reorlplo..ccoviiaees
On the other hnnd—
For the fiest quarier the ectusl expenditurn
W Wnaressnserissdinasvsnnresss UMY 0B
Fer il did fourth, the estimuted
axpenilitures, under appropristions slread
made for publle secvice, ineluding elvll lh{.
Intertor, War, and Navy Departments, snd
public debt e | fnterval, Br®.coorcieannes
And ibe estlmnted sxpeaditures vuder the '
onal appropriatione now sried for are:
For chvll s rvice muil fucieaned -
BOTOE o cvvicannns wnansnnnrnans

Agd for the Warsud Navy Depart-
BEIRescusssansoe sosnsnassn +oo LT, 064,408 T7-142,100,927 %6
i

Making a b«

} tions
eesssnesssansnenses 513,406,429 06
and eatimsted re
O0desessarraiannsannanesss 09,500,004 30 |
ruﬂa( amount far which recou
moet Be had 10 1omns 0. ccinrirvirinsranesse S10,004,407 88

11 is to bo obeerved, however, that, in the amonnt
estimuted for expenditures, §EL8005 50 18 eeti-
mated for publie debt, payment of a considersble

! of setnsl aed estlmated ox;
watiting wud maked opp

From which fed
ceipte, 84 above

Makiog sn ap

ol
wal

that some expenses are estimated for which muy be
retrenched; ro that the whole amount of Joans
required, in sddition to the amonnt uln:;i,y
faedd, will eertainly not exceed $200,000,000,

For the fiscal year IS63, commencing on the 15!

velinile estimntes can be made. It is earnestly to
be hoped, uod, io the judgment of the Secretary, not
without sufficient g ds, that the p t war sy |
beo brought to an nuspicions (ermination Lefore Mi
&
tnxstion, which be bas recommended, will amply
sutfice for all financial exigencios, without resort to
udditional loans; and not ouly sy, but witl enable
the (Goverument to begiu at onee thie reduction of the
. ‘ﬂ'“ﬁ’ '::'n f wisdom, h be prepared
t in the of wisdom, however, to
for ull eventualitios, and the Becretary, tgcnfnm.
submiits the estimites of the severul depurticents for
the fisenl year 1863, based on the wupposed conting.
anes of the war, ns follows:
The estimated expenditures nre—

For the elvil Uat, fucl fatredgn Lntereoires

and mhulhr;-zn- "-"f'«".i:; than

on arcoutit of the palile Besoasarnnre . 2, 06¢,97
For the luterior l‘lqnfnnr and SE,Ne 5

Petelons) o cossean 4,102 963 0F
Forthe War D cienl 360, 159,956 Hl
For the Navy Department..... 45,164,894 18

For the il debt:
Redem; Ho0 oo oansesoneenss §2,803,364 11
Interwst ou debl coutracted
bofars It July, 1862, ,.... 30,922,606 42
Inteiest on debt to be con-
\racted after 1st July, 1062, 10,000,000 00 —42,818 350 83
Maklng an aggrecste of cetlmated expendl
turen of, sransennsnssanssnnsnseraes ITHIIL45 51
roceipts wre:

O the other hand the estimated
From custeus, lends, and
45,000,000 00
30,000,000

l‘:ﬂn direct tas.. i v w
From interoal duties, in
cluding lucowe tax. ....00 30,000,000 (0

Makiug an aggrogate of estimated recelptacl.  —15,000,000 0

Anid lesving s balance to ba provided for of .. #370 811,245 31
The whole amonnt reijuired from lonns n;ly,;
;m' b:"ﬁ" -mg: dor exbitln W
ot the fiscal your |M82, under Juwa, 3, ¥
For the l&lul’,m LN unl:r l:vn'to be i »
ersvasassnseanense 00,000,000 00
9,590,148 51

POROLSE cuvarnrnnnannes
For the flscal yoar 1863, also under lawa tobe
onetod cuverioninrnnes
Making an ageregalo ol cossssisrcsssssvarsas mm
The totsl msy be stated in round numbers at
ccompan
tudl the

s webemient it thin
T stuterwent will n re
showing somewhat mere o de umr' u?&
ostimstod receipts and expenditures of the financial
T T S b i
ouly rel n r to completo the vi {
the financial sit yto eubmit lpmtomat :l'll:’s
mlimﬁm Ildli:ﬁ]l ::tln lst da t-{..lnl;. 1860
, An according to the eativmtes
uow ted, at the sume date in [
mm, each of the years
‘The statement, in brief, is as follows:
On Jaly 1, 1860, the public dubt wua, 01, o1
o | it Ebe b T W
%m, 1, 1863, the public 440t will bes.. $07,718,603 93
o purticnlars of which the debt consists, eud
the porticus which have beenor will be paid or cous
tracted in ench year, will o fully in & tablo
which will be submitted with this to Con-
gress.  Another table will be s ,showing the
wmount of the public debt iueach your, from 1791 to

1861, h!'c.lendn.
retary, believing that the "frankeet ia the
wiieat policy for nat us well ne individusls, hee
thought it his duty to enbmit to Congroess this plain
utntarment of the financial coudition of the conntry,
That it imposes conelderable burdens is not to be
uied or disguised, It is consoling to know that tle
energien anil resonrces of the peoplo are not insafhi
clent for them, ‘The pablic debt on the st of July,
T26E3, if the war be protraoted wntil that on
weale of expenscs contemplated by tbe estimaios,
will be, in wonnd numbers, 000,000,  The
amonnt of the pnblie debt in the 1816 was
F197,304,908 74, nud in twenty years it was paid off

Tt
s

only nre regarded, can sustain snd payofl in thirty
years the debt to which rebellion eXposes s
with bardly propoctional contiibutions from
in increising resonrces than that debt

Jaaz0 ), 34 the com epsation mow alowed by law m not
lequivalent, It is, therefore, snguested that

; made for auch services,
B st !pmwkd for of forfeitares, fines,

|

r

part of which will ot probubly be demanded, and |
| ures, nod dues to the Governmicnt, u

nnthor- |

July, 1562, and ending on the Juth Jeue, 1863, no |

nmmer. In that event, the provision of revenne by |

I

by the people. ‘Tlho country,even if the loval States |

else8 000U by the suspension of ofitial dntey
in the rebelions Btates, amounting to § 14,141 &

will mors thun sufflce for all the expenoes an
nnder the set of July for the sdditioral n_n.-nyu,a
spectors, nod sids required for its due eaecalion
ch prevention of illegul traffle,

In this eonnection the Becrotary asks peniuin
to direet the attentoa of Congresa 1o the fuct thag
Surveyors of Ports at several j]nai.l.lu in the Misie
sippi 'elnlle}' are almost exclusively ocoupisd by theip
drities noder the act of July, and are =ubpcied
consequence, 1o lubors and responsibilities tor whid

secyetury be anthorised to make eome widitior
 ullownnoes, to be puid from theuppropristional:

The Secretary sleo recommends that a divieion by
. aud_penalig
| under this act, between the oficdye, the inf
and the Govercment, correspondisg to thum
sllowed by the revenne laws in other vises, and is
order to protect the interests both of citizens and o
'the Giovernment, he further sugzests thut in all
cnsea of lines, forfeitares, and penultics, under whit
ever law, when the mmonnt in controversy does ook
exceed fi,mm, the = be suthoriced to e
scribe whatover mode may seem most ronvenieod
and certuin for ascertuining the facts iuvolved. and
to direct such settlement of the matter in controversy
by remitter or otherwise, as he may doem just,

The interests of the Goveroment will 2lso be pre.
moted, in the jodgment of the Secretury, by the s
pointwent of a Soiitor of Cuastom ]
City of New-York, who shall condact all saits and

utions, and collect ull penalties, fines, forfeits
the revenig
luws, within the collection district of New-York,
and udvise the Colleetor in reapect to all legil ques
tionn copneeted with the customs which may be re
farred to ham by tha: officer.

The operniions of the Mint doring the List vear
were luge beyond precedent. The net amonut of
bullion received was $72,146,571 01; the nworaf
coiued was: of gold coius, $00,603,57; of silver
coiny, $2,605,700; of ceut coius, $101,650; of qoid

to restde in 1

bare, $20,015,163 64; and of silver $208,000 4
ma\c;ng the total cotnage of the year $&1,6:401767
Of the Lullion deposited, $31,149,565 31 were res

ceived as the Asauy Offlee in New-York; of the
bare, $19.548728 B8, and of the rilver bars, §1
078 63, in value wer stamped at
OFf §799,9% 362 14, the eutire colnage since e e
tablishuent of the Mint, $320,000,000 bave bea
coined from bullion derived from mines of the United

tates.
Of the ted doring the Inst il
216,880 ?-’,’nl:d of the silver ul0,011 !.‘.'J.{::a: Trom
the mires of the United States; the remaindet
formed part of the npusually large receipte during
the vear from foreign eountries.
e large and npi'l!{:-incmdng production of
Id in the Tesritory of Uolorado suggests inqul
uto the expediency of estublishing an Aseay of!l
ot & branch mint st Denver, A private mint for thd
convenience of the peopls is mow in operation ab
that pluce; und obvious considerntious seem to res

the same offive,

iy

uire the substitution of national for private ageds
::Iluta nage.

The silver mince of Nevada snd Arizons Lave
also yielded returns; and the protection of the
citizene, engaged in extracting treasures, from
insurrectiovary and savage violence dewsnds the
earneet considerstion of Congress,

No menars exist of ascertaiving, with alsolute cer
mmw:u quantity of coin now in the United Siates;
but the best ble data lead the Secrotary w con
curin the judgment of the Diector of the Mizt, tkad
ab:'.mut is between §275,0000,000 and §300,000,

The Seeretary takes great plensore in di
atteution of Cougress to tho‘;ble aud instrue

of that officer, uud to the

4,
Uunder the act of July 27, 1961, large cluis have
been preeented, by the anthorized agents of
Governors of severnl States, for exponss lucumed
on neconnt of troops raised by them resjectiv Bl
and employed for the sappression of the imwur
tion; butms the wet put

horinng the sottlenent of
theso eluima requirod proper vouchers in support of
ficers, und g

recting the | }
li\'! LT X
it cone

upon by the oo
He 0O suc

vonchera have, na yet,
furnished, 1t has been hitherto impracticablate
just und pay them. Tunsmuch, however, is !
exponditnres were ineurred at atime when U
wus not in onninnl:m?nd wheu r‘kh:d pnhllgu ]
imporati wera wa #0
Mummlmd to him disclosed their characler,
oo o B aimiosing 10 o
w vanein, iy

Stutes, npon certificates of the State olfivers o the
& correctucss of the neconuts, and on

at no further claim should be mude on amﬂ"ﬂ
the ex contemplated by the act until sfter
settloment npon vouchers, the sum of 40 per centnad
of their reg ve dumaude; and
Ealdblhn of Hlinvis, Indiana, lows,
{ussachusetts, Mich w-Huspeh
Jersey, O unis, Rhode-lelt
Wisconein, the
i &m:cd'::x Siale
fini

tion made by

m&:”:’f? wm,. o be incarred (o IE::E

{ Fedeml
Suw. ms«uwﬂ-ﬁ

o 10 settlo in the o

':ct. ::cv:pl for advances actunlly wsde, or &k

contracred for prior to It pl-lg.

are, will be, referred wun.ln. b

fo oo aud g€ 0

ploimsd to a
he lust Congress suthorlzed

m:z: ::“Jén:-. o for certain -u;k« ﬂ

neea in (e Al
Fl‘eu- issna of blmﬂf the

i bve bos noco

’;.i.?m al

wide nmennrr
It will be for the wisdom of Congrese 1o deter-

s ¢ interest, and puyable twent
Mate. “The Secretary mioet respectfully




